d global stock indices comparison

Y
EE)

BEF-Fund

Balkan Emearging Frontiets Fund

«==Emerging
Markets

===Developed
markets

=== SBITOP
(Slovenia)

«==BELEX15
(Serbia)

=

w=sSASX10
(Federation

Herzegovina)

AN

8

008

€ _‘:‘._‘3

- Dec 2008 -
Apr 2009 -
Aug 2009 -
Apr 2010 -
Aug 2010 -
Apr 2011 -
Aug 2011 -
Apr 2012 -
Aug 2012 -
Apr 2013 -
Aug 2013 -

Dec 2009 -
Dec 2010 -
Dec 2011 -
Dec 2012 -
Dec 2013 -
Apr 2014

~
-3 . I
L

ional .::Stock Exchanges

UNIQUE OPPORTUNITY IN THE HEART OF EUROPE.
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